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To the Members of
Hamilton Tiger-Cat Athletic Trust Fund
We have reviewed the accompanying Hamilton Tiger-Cat Athletic Trust Fund financial statements of
Hamilton Tiger-Cat Athletic Trust Fund, that comprise the statement of financial position as at
December 31, 2020, and the statements of operations and changes in funds and cash flows for the
year then ended, and a summary of significant accounting policies and other explanatory information.
Management's responsibility for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
Practitioner's responsibility
Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for
review engagements, which require us to comply with relevant ethical requirements.
A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and
applying analytical procedures, and evaluates the evidence obtained.
The procedures performed in a review are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing
standards. Accordingly, we do not express an audit opinion on these financial statements.

Audit | Tax | Advisory
© Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd

1

Independent Practitioner's Review
Engagement Report (continued)
Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Hamilton Tiger-Cat
Athletic Trust Fund as at December 31, 2020, and the results of its operations and its cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Hamilton, Canada
August 30, 2021

Chartered Professional Accountants
Licensed Public Accountants
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HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Statement of Financial Position
December 31, 2020, with comparative information for 2019
December 31,
2020

December 31,
2019

$

$

Assets
Current assets:
Cash and cash equivalents

21,228

15,902

21,228

15,902

93,272
1,129,834
1,103,575
2,326,681

92,280
1,206,393
1,056,242
2,354,915

$ 2,347,909

$ 2,370,817

$

$

Investments
Cash and Treasury Bills
Canadian Equities
International Equity Funds

Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities

Net assets:
Original capital received from
Hamilton Tiger-Cats Football Club Inc. (note 2)
Realized gains on sale of investments and
foreign exchange gains
Unrealized net gains on investments held
Other income retained for objects beneficial to the
community of Hamilton

7,136
7,136

7,153

222,429

222,429

903,958
1,063,373

897,922
1,119,583

151,013

123,730

2,340,773

2,363,664

$ 2,347,909

$ 2,370,817

See accompanying notes to financial statements.
Impacts of COVID-19 (Note 6)

On behalf of the Board of Trustees:
___________________________ Trustee

___________________________ Trustee
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HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Statement of Operations and Changes in Funds
Year ended December 31, 2020, with comparative information for 2019
2020

Revenues:
Investment income (excluding gains/loss on investments)
Fixed Income
Equities

$

Expenses (other than investment fees):
Publication of statements and website
Office expenses and administration
Professional fees

Amounts available for grants to sports organizations
Grants to sports organizations (note 3)
Grant for legacy program (note 4)
Increase (decrease) in other income available for objects beneficial
to the Hamilton community
Realized gains on sale of investments, net of investment
counsel fees of $ 22,581 (2019 - $ 25,918)
Unrealized (losses) gains on investments
Excess of (expenses over revenues) revenues over expenses

$

$

591
58,516

56,957

59,107

500
3,022
2,902

500
4,733
2,841

6,424

8,074

50,533
(13,250)
(10,000)

51,033
(44,000)
(15,000)

27,283

(7,967)

6,036
(56,210)

Fund balances, beginning of year
Fund balances, end of year

359
56,598

2019

(22,891)

16,957
360,596
$

369,586

2,363,664

1,994,078

$ 2,340,773

$ 2,363,664

$

$

Comprised of:
Original capital
Investment Fund:
Realized gains, beginning of year
Change during the year

222,429
897,922
6,036

Realized gains, end of year

$

Unrealized gains, beginning of year
Change during the year

903,958

880,965
16,957
$

1,119,583
(56,210)

Unrealized gains, end of year

$ 1,063,373

Operating Fund:
Fund balances, beginning of year
Change during the year
$

See accompanying notes to financial statements
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151,013

897,922
758,987
360,596

$ 1,119,583

123,730
27,283

Operating Fund, end of year

222,429

131,697
(7,967)
$

123,730

HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Statement of Cash Flows
Year ended December 31, 2020, with comparative information for 2019

Cash (used in) provided by:
Operating activities
Excess of (expenses over revenues)
revenues over expenses

$

Items not affecting cash
Gain on disposal of investments
Change in unrealized loss (gain) on investments
Change in non-working capital items
Accounts payable

Investing activities
Proceeds from disposal of investments
Purchase of investments
Increase (decrease) in cash
Cash, beginning of year
Cash, end of year

$

See accompanying notes to financial statements
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2020

2019

(unaudited)

(unaudited)

(22,891)

$

369,586

(6,036)
56,210
27,283

(16,957)
(360,596)
(7,967)

(17)

1,420

27,266

(6,547)

157,424
(179,364)
(21,940)

364,195
(364,222)
(27)

5,326

(6,574)

15,902

22,476

21,228

$

15,902

HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Notes to Financial Statements
Year ended December 31, 2020
Hamilton Tiger-Cat Athletic Trust Fund (operating as “Hamilton Athletic Trust”) is one of two trusts
established in perpetuity when the Football Club passed into private hands in 1961. Hamilton Athletic
Trust (“Trust”) is administered independently and is completely separate from the football club. Grants
are available in the community of Hamilton to foster, develop, encourage and assist athletes in all forms
of sport and athletics of all kinds other than Canadian football.
1.

Significant accounting policies:
The financial statements have been prepared by management in accordance with Canadian
Accounting Standards for not-for-profit organizations in Part III of the CICA Handbook.
(a)

Revenue recognition:
Unrestricted investment income is recognized as revenue when earned. Invested capital
remains intact and trustees award grants annually from accumulated investment income.

(b) Cash:
Cash includes cash on hand and short-term deposits which are highly liquid with original
maturities of less than three months.
(c) Contributed services:
A substantial number of volunteers contribute a significant amount of their time each year.
Because of the difficulty of determining the fair value, contributed services are not
recognized in the financial statements.
(d) Use of estimates:
The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the year. Significant items subject to such
estimates and assumptions include the carrying amount accounts payable and accrued
liabilities. Actual results could differ from those estimates.
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HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Notes to Financial Statements
Year ended December 31, 2020
1.

Significant accounting policies (continued):
(e) Financial instruments:
Financial instruments are recorded at fair value on initial recognition. Freestanding
derivative instruments that are not in a qualifying hedging relationship and equity
instruments that are quoted in an active market are subsequently measured at fair value.
All other financial instruments are subsequently recorded at cost or amortized cost, unless
management has elected to carry the instruments at fair value. The Trust has not elected
to carry any such financial instruments at fair value.
Transaction costs incurred on the acquisition of financial instruments measured
subsequently at fair value are expensed as incurred. All other financial instruments are
adjusted by transaction costs incurred on acquisition and financing costs, which are
amortized using the straight-line method.
Financial assets are assessed for impairment on an annual basis at the end of the fiscal
year if there are indicators of impairment. If there is an indicator of impairment, the Trust
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount the Trust expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to
the extent of the improvement, not exceeding the initial carrying value.
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HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Notes to Financial Statements
Year ended December 31, 2020
2.

Restrictions on net assets:
The original capital received from the Hamilton Tiger-Cats Football Club Inc. is restricted by the
Board of Trustees. The restriction requires the principal to be maintained intact to support the
Trust.
Realized and unrealized investment gains (losses) are separately accounted for under the Trust’s
net assets and available for distribution on a yearly basis based on direction of the Trustees.
Investment income earned from dividends and interest on the remaining assets is restricted for
objects beneficial to the community of Hamilton. This investment income is net of grants and
expenses incurred in the year in relation to the Trust’s daily operations.

3.

Grants:
The Board of Trustees authorized the payment of a number of individual and team grants during
the year. On a yearly basis, the Trustees review applications from self-sustaining amateur sport
clubs, teams, organizations and associations that have applied for financial aid in support of their
competitive/developmental goals and operating needs. A committee of the Board of Trustees
assess each application received, and dispense grants. The committee’s expectation is to
provide grants in a prudent manner, which are dedicated to the cause of “fostering, developing,
encouraging, and assisting” amateur sport in the Hamilton area.

4.

Legacy grants:
On June 12, 2015 as part of the Toronto 2015 Pan Am/Parapan Am Play Day for schools in
Ontario, ArcelorMittal Dofasco, the City of Hamilton and the Trust announced a long-term funding
for a new soccer development program in the City of Hamilton (Ward 3). This new youth program,
open to children ages 5 through 13 will provide basic soccer skills at the City’s new world class
soccer venue. Approximately 500 children will have access to the program at zero cost.
ArcelorMittal Dofasco is providing $ 250,000 over 10 years to the program and Hamilton Athletic
Trust had committed $ 100,000 over four years. In 2018, the Trust completed the last of four
payments related to the group for $ 25,000. Payment has been made to SportHamilton who is
acting as the administrator of the program.
During the year, the Trust agreed to continued support of the program at reduced funding levels.
During the year, the Trust contributed $ 10,000 to the program.
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HAMILTON TIGER-CAT ATHLETIC TRUST FUND
Notes to Financial Statements
Year ended December 31, 2020
5.

Financial risks and concentration of credit risk:
(a)

Currency risk:
The Trust is exposed to financial risks as a result of exchange rate fluctuations and the
volatility of these rates. In the normal course of operations, the Trust holds investments
denominated in U.S. dollars. There has been no change to the risk exposure from 2019.

(b)

Liquidity risk:
Liquidity risk is the risk that the Trust will be unable to fulfill its obligations on a timely basis
or at a reasonable cost. The Trust manages its liquidity risk by monitoring its operating
requirements. The Trust prepares budget and cash forecasts to ensure it has sufficient
funds to fulfill its obligations. There has been no change to the risk exposures from 2019.

(c)

Interest rate risk:
The Trust is exposed to interest rate risk on its fixed interest rate financial instruments and
cash savings.

6.

Impacts of COVID-19
The outbreak of a novel strain of coronavirus (“COVID-19”) was declared a global pandemic by the
World Health Organization in March, 2020. COVID-19 has severely impacted many economies
around the globe. In many countries, including Canada, businesses were forced to cease or limit
operations for long periods of time. Measures taken to contain the spread of the virus, including
travel bans, quarantines, social distancing, and closures of non-essential services have triggered
significant disruptions to businesses worldwide, resulting in an economic slowdown. Global stock
markets have also experienced great volatility. Governments and central banks have responded
with monetary and fiscal interventions to stabilize economic conditions.
The Trust has not identified any events related to the COVID-19 pandemic which occurred during
the Trust’s fiscal period or were determined to be subsequent events, and therefore there has
been no impact on the financial position and results of operations as of and for the year ended
December 31, 2020. It is not possible to reliably estimate the duration and severity of the
consequences of COVID-19, as well as the impact on the financial position and results of the
Trust for future periods.
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